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'LVWULFW�JRYHUQRUV�IURP�SDUWLFLSDWLQJ�GLVWULFWV�DSSRLQW�D�GLVWULFW�)ULHQGVKLS�([FKDQJH�FKDLU��ZKR�LV�
UHVSRQVLEOH IRU�KHOSLQJ�LQWHUHVWHG�SDUWLFLSDQWV�FRRUGLQDWH H[FKDQJHV�WKURXJK�DQ�HPDLO�FRQWDFW OLVW�
RI�FKDLUV�IURP�DURXQG�WKH�ZRUOG� 7KLV�OLVW�LV�SRVWHG�RQ�WKH�5,�ZHEVLWH�IRU�5RWDULDQV�WR�XVH� 7KH�
JHQHUDO� VHFUHWDU\� FUHDWHV� UHVRXUFHV� WR� SURPRWH� WKH� SURJUDP� DQG� KHOS� GLVWULFWV� ILQG� H[FKDQJH�
SDUWQHUV� �-DQXDU\������0WJ���%G��'HF�����

6RXUFH���-XQH������0WJ���%G��'HF������� 2FWREHU�1RYHPEHU������0WJ���%G��'HF�������-XO\������0WJ���%G��'HF������-XQH������0WJ���%G��'HF��
�����0D\������0WJ���%G��'HF�������$PHQGHG�E\ 6HSWHPEHU������0WJ���%G��'HF������-DQXDU\������0WJ���%G��'HF����

������� 5RWDU\�<RXWK�([FKDQJH
5RWDU\�<RXWK�([FKDQJH�LV�D�SURJUDP�RI�5RWDU\�,QWHUQDWLRQDO��DGRSWHG�E\�WKH�%RDUG�LQ������

7KH� 5RWDU\� <RXWK� ([FKDQJH� SURJUDP� SURYLGHV� \RXQJ� SHRSOH� ZLWK� WKH� RSSRUWXQLW\� WR� PHHW�
LQGLYLGXDOV�IURP�RWKHU�FRXQWULHV��H[SHULHQFH�QHZ�FXOWXUHV�WKURXJK�OLIH�LQ�DQRWKHU�FRXQWU\���+RVW�
FOXEV�� KRVW� IDPLOLHV�� DQG� FRPPXQLWLHV� DUH� HQULFKHG� WKURXJK� HQJDJHPHQW� ZLWK� VWXGHQWV� IURP�
GLIIHUHQW�FXOWXUHV�� 7KH�SURJUDP�LQVWLOOV�LQ�\RXQJ�SHRSOH�WKH�FRQFHSW�RI�LQWHUQDWLRQDO�XQGHUVWDQGLQJ�
DQG� JRRGZLOO DQG� KHOSV� GHYHORS� LQWHUFXOWXUDO� FRPSHWHQF\� ZKLFK� LV� HVVHQWLDO� WR� EXLOGLQJ� DQG�
VXVWDLQLQJ�SHDFH�

7KHVH�SROLFLHV�DVVLVW�FOXEV�DQG�GLVWULFWV�WR�LPSOHPHQW�<RXWK�([FKDQJH�DFWLYLWLHV�HIIHFWLYHO\�DQG�
UHVSRQVLEO\��DQG�SHUWDLQ�WR�ERWK�ORQJ�WHUP�DQG�VKRUW�WHUP�H[FKDQJHV��XQOHVV�RWKHUZLVH�LQGLFDWHG�

$Q\�RWKHU�SURYLVLRQV�FRQVLVWHQW�ZLWK�WKHVH�SROLFLHV�PD\�EH�DGRSWHG�E\�FOXEV�RU�GLVWULFWV�� 'LVWULFWV�
PD\�UHDVVLJQ�VRPH�UHVSRQVLELOLWLHV�VSHFLILHG�LQ�WKHVH�SROLFLHV�IURP�RQH�UROH�WR�DQRWKHU����2FWREHU�
�����0WJ���%G��'HF�����

6RXUFH���0DUFK������0WJ���%G��'HF�������$PHQGHG�E\ 1RYHPEHU������0WJ���%G��'HF������-DQXDU\������0WJ���%G��'HF�������2FWREHU������0WJ���
%G��'HF������-DQXDU\������0WJ���%G��'HF������2FWREHU������0WJ���%G��'HF����

�����������'LVWULFW�*RYHUQRU�$XWKRULW\
(DFK� JRYHUQRU� LV� UHVSRQVLEOH� IRU� WKH� VXSHUYLVLRQ� DQG� FRQWURO� RI� WKH� <RXWK� ([FKDQJH�
SURJUDP�ZLWKLQ�WKH�GLVWULFW���7KH�GLVWULFW�<RXWK�([FKDQJH�RIILFHUV��RU�FRPPLWWHHV��DUH�XQGHU�
WKH�VXSHUYLVLRQ�RI�WKHLU UHVSHFWLYH�JRYHUQRUV�DQG�VKRXOG�UHSRUW�WR�WKHP�

*RYHUQRUV� DUH� UHTXLUHG�WR�FRPSOHWH�\RXWK�SURWHFWLRQ�WUDLQLQJ�DV�RXWOLQHG�LQ�5RWDU\�&RGH�RI�
3ROLFLHV�VHFWLRQ��������DQG�DUH HQFRXUDJHG�WR�XVH�WKH�SHULRG�EHWZHHQ�WKHLU�QRPLQDWLRQ�DQG�
DVVXPLQJ�RIILFH�WR�OHDUQ�DV�PXFK�DV�SRVVLEOH�DERXW�WKH�<RXWK�([FKDQJH�SURJUDP�LQ�WKH�
GLVWULFW�DQG�WKH�TXDOLILFDWLRQV�DQG�VNLOOV�RI�WKRVH�ZKR�DGPLQLVWHU�LW����2FWREHU������0WJ���
%G��'HF�����

6RXUFH���2FWREHU�1RYHPEHU������0WJ���%G��'HF�������$PHQGHG�E\ 0D\������0WJ���%G��'HF������ 0DUFK������0WJ���%G��'HF�������
$PHQGHG�E\ -DQXDU\������0WJ���%G��'HF������2FWREHU������0WJ���%G��'HF����

�����������'LVWULFW�&HUWLILFDWLRQ�3URJUDP
7KH�JHQHUDO�VHFUHWDU\�VKDOO�DGPLQLVWHU�D�GLVWULFW�FHUWLILFDWLRQ�SURJUDP���$OO�GLVWULFW�<RXWK�
([FKDQJH�SURJUDPV�VKDOO�FRPSO\�ZLWK�5,�\RXWK�SURWHFWLRQ�SROLFLHV�DQG�RWKHU�UHTXLUHPHQWV�
VHW� IRUWK�E\� WKH�JHQHUDO� VHFUHWDU\� LQ�RUGHU� WR�EH�FHUWLILHG�� � ,Q�RUGHU� WR�SDUWLFLSDWH� LQ� WKH�
<RXWK�([FKDQJH�SURJUDP�ERWK�KRVW�DQG�VHQGLQJ�GLVWULFWV PXVW�EH�FHUWLILHG�E\�WKH�JHQHUDO�
VHFUHWDU\�
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7KH�FHUWLILFDWLRQ�SURFHVV�UHTXLUHV�DOO�GLVWULFW�<RXWK�([FKDQJH�SURJUDPV�WR�SURYLGH�5,�ZLWK�
HYLGHQFH� WKDW� WKH\� KDYH� DGRSWHG� WKH� FHUWLILFDWLRQ� UHTXLUHPHQWV� LQ� WKHLU� /RQJ�WHUP� DQG
6KRUW�WHUP� H[FKDQJH� SURJUDPV� �LQFOXGLQJ� DQ\� WRXUV� RU� FDPSV�� )DLOXUH� E\� LQGLYLGXDO�
5RWDULDQV�� FOXEV�� RU� GLVWULFWV� WR� DGPLQLVWHU� WKH� SURJUDP� LQ� DFFRUGDQFH� ZLWK� WKHVH�
UHTXLUHPHQWV�PD\�UHVXOW�LQ�WHUPLQDWLRQ�RI�D�GLVWULFW¶V�<RXWK�([FKDQJH�FHUWLILFDWLRQ�

7KH� JHQHUDO� VHFUHWDU\�PD\� JUDQW�ZDLYHUV� WR� GLVWULFWV� WKDW� KDYH� LPSOHPHQWHG� DOWHUQDWLYH�
SROLF\�DQG�DOWHUQDWLYH�SURFHGXUHV�WKDW�PHHW�WKH�LQWHQW�RI�5,�SROLF\�LQ�LQVWDQFHV�ZKHQ�5,�
SROLF\�RU�FHUWLILFDWLRQ�UHTXLUHPHQWV�DUH�FRQWUDU\�WR�ORFDO�ODZ���,I�ORFDO�FLUFXPVWDQFHV�DUH�
VXFK�WKDW�D�GLVWULFW�FDQQRW�OHJDOO\ PHHW�DQ\�RI�WKH�UHTXLUHPHQWV��GLVWULFWV�PXVW�SURYLGH�WKH�
JHQHUDO� VHFUHWDU\� HYLGHQFH�RI� WKH�VSHFLILF�FLUFXPVWDQFHV� WKDW�SURKLELW� FRPSOLDQFH�DQG�D�
ZULWWHQ� H[SODQDWLRQ� RI� DOWHUQDWLYH� SURFHGXUHV� WKDW� PDLQWDLQ� WKH� LQWHQW� RI� WKH� SROLF\� RU�
UHTXLUHPHQWV� 7KH�JHQHUDO�VHFUHWDU\�ZLOO�HYDOXDWH�DQG�GHWHUPLQH�ZKHWKHU�WKH�DOWHUQDWLYHV�
SRVLWHG�E\�GLVWULFWV�PHHW�WKH�LQWHQW�RI�WKH�SROLF\��DQG�PD\�EULQJ�PDWWHUV�WR�WKH�%RDUG�VKRXOG�
FLUFXPVWDQFHV�ZDUUDQW�

2WKHU�FHUWLILFDWLRQ�SROLFLHV�LQFOXGH�

$���&HUWLILFDWLRQ�RI�'LVWULFWV�IRU�6HQGLQJ�6WXGHQWV�2QO\
'LVWULFWV�WKDW�ZLVK�WR�VHQG�RXWERXQG VWXGHQWV�ZLWKRXW�VHUYLQJ�DV�KRVWV�IRU�LQERXQG�VWXGHQWV
FDQ�DSSO\�IRU�RXWERXQG�RQO\�FHUWLILFDWLRQ�

%���&HUWLILFDWLRQ�RI�0XOWL�FRXQWU\�'LVWULFWV
,Q�PXOWL�FRXQWU\�GLVWULFWV�ZKHUH�QRW�DOO�FRXQWULHV�ZLWKLQ�WKH�GLVWULFW�ZLVK�WR�SDUWLFLSDWH�LQ�WKH�
<RXWK�([FKDQJH�SURJUDP��WKH�JHQHUDO�VHFUHWDU\�ZLOO�RQO\�JUDQW�FHUWLILFDWLRQ�WR�SDUWLFLSDWLQJ�
FRXQWULHV WKDW�PHHW�FHUWLILFDWLRQ�UHTXLUHPHQWV� �2FWREHU������0WJ���%G��'HF�����

6RXUFH���1RYHPEHU������0WJ���%G��'HF�������$PHQGHG�E\ 1RYHPEHU������0WJ���%G��'HF������)HEUXDU\������0WJ���%G��'HF�������
-XQH������0WJ���%G��'HF�������1RYHPEHU������0WJ���%G��'HF������-DQXDU\������0WJ���%G��'HF�������2FWREHU������0WJ���%G��'HF������
-DQXDU\������0WJ���%G��'HF������2FWREHU������0WJ���%G��'HF����

�����������/HJDO�(QWLW\
'LVWULFWV�PXVW�HVWDEOLVK�D�FRUSRUDWLRQ�RU�VLPLODU�IRUPDO�OHJDO�HQWLW\�WKDW�LQFOXGHV�WKH�GLVWULFW�
<RXWK� ([FKDQJH� SURJUDP�� � 7KLV� UHTXLUHPHQW�PD\� EH�PHW� E\� LQFRUSRUDWLQJ� WKH� GLVWULFW�
<RXWK� ([FKDQJH� SURJUDP�� D� JURXS� RI� SURJUDPV� WKDW� LQFOXGHV� <RXWK� ([FKDQJH�� RU� WKH�
GLVWULFW�DV�D�ZKROH�LQ�DFFRUGDQFH�ZLWK�5RWDU\�&RGH�RI�3ROLFLHV �������

'LVWULFWV�PD\ DOVR�PHHW�WKLV�UHTXLUHPHQW�E\�DIILOLDWLRQ�ZLWK�DQ�LQFRUSRUDWHG�PXOWLGLVWULFW�
<RXWK�([FKDQJH�SURJUDP�IRU�WKH�GLVWULFWV¶�DFWLYLWLHV�WKDW�DUH�FRQGXFWHG�ZLWKLQ�WKH�VFRSH�RI�
WKH�PXOWLGLVWULFW�SURJUDP� �-DQXDU\������0WJ���%G��'HF������

6RXUFH���)HEUXDU\������0WJ���%G��'HF�����

�����������/LDELOLW\�,QVXUDQFH
'LVWULFWV�PXVW� VHFXUH� OLDELOLW\� LQVXUDQFH� IRU� WKH� GLVWULFW�<RXWK� ([FKDQJH� SURJUDP�ZLWK�
FRYHUDJH� DQG� OLPLWV� DSSURSULDWH� IRU� WKHLU� ORFDWLRQ�� � &OXEV� DQG� GLVWULFWV� DUH� VWURQJO\�
HQFRXUDJHG� WR�FRQVXOW� OHJDO�FRXQVHO� UHJDUGLQJ� OLDELOLW\� LVVXHV�EHIRUH�XQGHUWDNLQJ�<RXWK�
([FKDQJH�DFWLYLWLHV�
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<RXWK�([FKDQJH�SURJUDPV�LQ�GLVWULFWV�ORFDWHG�HQWLUHO\�ZLWKLQ�WKH�8QLWHG�6WDWHV�PHHW�WKLV�
UHTXLUHPHQW�WKURXJK�SDUWLFLSDWLRQ�LQ�WKH�8�6��5RWDU\�&OXE�DQG�'LVWULFW�*HQHUDO�/LDELOLW\�
,QVXUDQFH�3URJUDP�

7KH� JHQHUDO� VHFUHWDU\� LV� DXWKRUL]HG� WR� JUDQW� DQ� H[FHSWLRQ� WR� WKH� OLDELOLW\� LQVXUDQFH�
UHTXLUHPHQW�WR�GLVWULFWV�ZKHUH�LW�KDV�EHHQ�GHPRQVWUDWHG�WKDW�VXFK�LQVXUDQFH�LV�QRW�DYDLODEOH���
�-DQXDU\������0WJ���%G��'HF�����

6RXUFH���)HEUXDU\������0WJ���%G��'HF�������-XQH������0WJ���%G��'HF��������$PHQGHG�E\ -DQXDU\������0WJ���%G��'HF�������-DQXDU\�
�����0WJ���%G��'HF����

�����������,QWHUQDWLRQDO�7UDYHO�E\�<RXWK
1R�LQGLYLGXDO�5RWDULDQ��FOXE��RU�GLVWULFW�VKDOO�XQGHUWDNH�DQ�DOWHUQDWLYH�SURJUDP�VWUXFWXUH�WR�
VHQG�PLQRUV�DEURDG� WKDW�FLUFXPYHQWV�5,� \RXWK�SURWHFWLRQ�SROLFLHV�� WKH� IRUHJRLQJ�<RXWK�
([FKDQJH� SROLF\�� RU� WKH� LPPLJUDWLRQ� DQG� WUDYHO� SROLFLHV� RI� DQ\� QDWLRQ� RU� JRYHUQPHQW�

1R�LQGLYLGXDO�5RWDULDQ��FOXE��RU�GLVWULFW VKDOO�DVVLVW�RU�FRRSHUDWH�LQ�VHQGLQJ�D�\RXQJ�SHUVRQ�
DEURDG�RQ�DQ�LQWHUQDWLRQDO�WUDYHO�DFWLYLW\�XQOHVV�FDUHIXO�SODQV�DUH�PDGH�LQ�DGYDQFH�FRYHULQJ�
HYHU\� DVSHFW�RI� WKH�SURSRVHG� WULS�� LQFOXGLQJ�DSSURYDO� IURP� WKH�GLVWULFW� \RXWK�SURWHFWLRQ�
RIILFHU�DQG�GLVWULFW�<RXWK�([FKDQJH�FKDLU���,Q�GLVWULFWV�ZLWKRXW�D�\RXWK�SURWHFWLRQ�RIILFHU��
WKH�GLVWULFW�JRYHUQRU�DQG�WKH�GLVWULFW�<RXWK�([FKDQJH�FRPPLWWHH�FKDLU�PXVW�DSSURYH�WKH�
DUUDQJHPHQWV�

1R� GLVWULFW� VKRXOG� SURYLGH� DQ� LGHQWLILFDWLRQ� FDUG�� OHWWHU� RI� LQWURGXFWLRQ�� UHTXHVW� IRU�
DVVLVWDQFH�RU�RWKHU�FUHGHQWLDO�RU�GRFXPHQW�LQWHQGHG�WR�LGHQWLI\�RU�LQWURGXFH�D�\RXQJ�SHUVRQ�
WR�D�GLVWULFW� LQ�DQRWKHU�FRXQWU\��XQOHVV�FRPSOHWH�PXWXDO�DJUHHPHQW�KDV�EHHQ� UHDFKHG� LQ�
DGYDQFH�ZLWK�UHVSHFW�WR�WKH�KRVSLWDOLW\�RU�DVVLVWDQFH�WR�EH�SURYLGHG�E\�WKH�KRVW�GLVWULFW�

1R�GLVWULFW�LV�REOLJHG�WR�SURYLGH�KRVSLWDOLW\�RU�DVVLVWDQFH�WR�DQ\�\RXQJ�SHUVRQ�IURP�DQRWKHU�
FRXQWU\��GHVSLWH�DQ\�GRFXPHQWHG�RU�FODLPHG�VSRQVRUVKLS�RI�D�5RWDU\�FOXE RU�GLVWULFW��XQOHVV�
WKH�KRVW�GLVWULFW�KDV�VSHFLILFDOO\�DJUHHG�LQ�DGYDQFH�WR�SURYLGH�VXFK�KRVSLWDOLW\�RU�DVVLVWDQFH���
�2FWREHU������0WJ���%G��'HF�����

6RXUFH���0D\������0WJ���%G��'HF�������$PHQGHG�E\ -DQXDU\������0WJ���%G��'HF�������-XQH������0WJ���%G��'HF�������2FWREHU������
0WJ���%G��'HF����

����������'LVWULFW�<RXWK�([FKDQJH�)LQDQFHV
)XQGV IRU�GLVWULFW�5RWDU\�<RXWK�([FKDQJH�DFWLYLWLHV� VKDOO�EH�KHOG�VHSDUDWHO\� IURP�RWKHU�
GLVWULFW�IXQGV��DQG�WKH�FKDLU�RI�WKH�GLVWULFW�<RXWK�([FKDQJH�FRPPLWWHH�DQG�D�PHPEHU�RI�WKH�
GLVWULFW� ILQDQFH� FRPPLWWHH�� RU� WKHLU� SUR[LHV�� VKDOO� EH VLJQDWRULHV�� � 7KH� GLVWULFW� <RXWK�
([FKDQJH�FRPPLWWHH�VKDOO�SUHSDUH�DQG�VXEPLW�D�EXGJHW� WR� WKH�JRYHUQRU�DQG� WKH�GLVWULFW�
ILQDQFH� FRPPLWWHH� IRU� DSSURYDO�� � 7KH� GLVWULFW� <RXWK� ([FKDQJH� FRPPLWWHH� DQG� GLVWULFW�
WUHDVXUHU�VKDOO�SUHSDUH�DQG�GLVWULEXWH�D�ILQDQFLDO�UHSRUW�RQ�<RXWK�([FKDQJH�WR�WKH�GLVWULFW�
JRYHUQRU�RQ�D�VHPL�DQQXDO�EDVLV����-DQXDU\������0WJ���%G��'HF�����

6RXUFH���-XQH������0WJ���%G��'HF�������$SSHQGL[�*��$PHQGHG�E\ 0D\������0WJ���%G��'HF������1RYHPEHU������0WJ���%G��'HF������
2FWREHU������0WJ���%G��'HF������-DQXDU\������0WJ���%G��'HF�������-DQXDU\������0WJ���%G��'HF����
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�����������5HSRUWLQJ�WR�5RWDU\�,QWHUQDWLRQDO
$OO�LQFLGHQWV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��DFFLGHQWV��GHDWK��HDUO\�UHWXUQV��FULPHV��DQG�DQ\�
DOOHJDWLRQV�RI�DEXVH�RU�KDUDVVPHQW�VKDOO�EH�UHSRUWHG�WR�5,�ZLWKLQ����KRXUV�RI�OHDUQLQJ�RI�
WKH�LQFLGHQW�� )DLOXUH�WR�UHSRUW�LQFLGHQWV�WR�5,�ZLWKLQ����KRXUV�PD\�UHVXOW�LQ�VXVSHQVLRQ�RI�
WKH�GLVWULFW¶V�<RXWK�([FKDQJH�FHUWLILFDWLRQ�RU�RWKHU�PHDVXUHV�DV�GHWHUPLQHG�E\�WKH�JHQHUDO�
VHFUHWDU\� IRU� IDLOXUH� WR� FRPSO\�� � 8SRQ� OHDUQLQJ� WKDW� DQ� LQGLYLGXDO�� FOXE�� RU� GLVWULFW�
NQRZLQJO\�KDV�IDLOHG�WR�WLPHO\�UHSRUW��WKH�5,�%RDUG�PD\�WHUPLQDWH�WKH�FOXE�

'LVWULFWV VKDOO SURYLGH WR 5, VWXGHQW GDWD DFFRUGLQJ WR FHUWLILFDWLRQ UHTXLUHPHQWV GHWHUPLQHG�
E\�WKH�JHQHUDO�VHFUHWDU\����2FWREHU������0WJ���%G��'HF�����

6RXUFH���0DUFK������0WJ���%G��'HF�������$PHQGHG�E\ )HEUXDU\������0WJ���%G��'HF�������-DQXDU\������0WJ���%G��'HF������2FWREHU�
�����0WJ���%G��'HF����

�����������7\SHV�RI�([FKDQJHV
7KH�<RXWK�([FKDQJH�SURJUDP�LQFOXGHV�WZR�GLVWLQFW�SURJUDP�W\SHV�

$���/RQJ�WHUP�([FKDQJH�3URJUDP
/RQJ�WHUP�H[FKDQJHV�VKRXOG�EH�IRU�RQH�DFDGHPLF�\HDU�EXW�PD\�EH�H[WHQGHG�WR�LQFOXGH�SDUW�
RU� DOO� RI� WKH� KROLGD\� SHULRGV� LPPHGLDWHO\� SUHFHGLQJ� DQG� LPPHGLDWHO\� IROORZLQJ� WKH�
DFDGHPLF�\HDU���6WXGHQWV�DUH UHTXLUHG�WR�DWWHQG�VFKRRO�LQ�WKH�KRVW�FRXQWU\�

6WXGHQWV� VKRXOG�KDYH�PRUH� WKDQ�RQH�KRVW� IDPLO\�� SODFHPHQW�ZLWK WKUHH� VXFFHVVLYH�KRVW�
IDPLOLHV� LV� SUHIHUDEOH� ,Q� WKH� HYHQW� WKDW� FLUFXPVWDQFHV� SUHYHQW� PXOWLSOH� KRVW� IDPLO\�
SODFHPHQWV��ERWK�WKH�VSRQVRU�DQG�KRVW�GLVWULFW�PXVW�DJUHH�DQG�DOHUW�WKH�VWXGHQW¶V�SDUHQW�RU�
OHJDO�JXDUGLDQ LQ�DGYDQFH�� $W�OHDVW�RQH�EDFN�XS�KRVW�IDPLO\�PXVW�EH�DYDLODEOH�

3DUHQWV�RI�RXWERXQG�VWXGHQWV�VKDOO�QRW�EH�UHTXLUHG� WR�KRVW� LQERXQG�VWXGHQWV�� �+RZHYHU��
SDUHQWV�RI�RXWERXQG�VWXGHQWV�PD\�YROXQWHHU�WR�KRVW�RU�PD\�EH�DVNHG�WR�DVVLVW�LQ�ILQGLQJ�
VXLWDEOH�KRVW�IDPLOLHV�

+RVW�FOXEV PXVW�VHOHFW�LQGLYLGXDO�5RWDULDQ�FRXQVHORUV IURP�WKHLU�FOXEV�ZLWK�ZKRP HDFK�
VWXGHQW�LV WR�EH�LQ�UHJXODU�FRQWDFW�DQG�WR�VHUYH�DV�D�OLDLVRQ�EHWZHHQ�WKH�VWXGHQW�DQG�WKH�FOXE��
WKH�VWXGHQW¶V�SDUHQWV�RU�OHJDO�JXDUGLDQV��KRVW�IDPLO\�DQG�FRPPXQLW\�DW�ODUJH���6HQGLQJ�FOXEV�
DQG�RU�GLVWULFWV�VHOHFW�DQ�LQGLYLGXDO�5RWDULDQ�WR�VHUYH�DV�D�UHVRXUFH�WR�DQ�RXWERXQG�VWXGHQW���
7KH�FOXE�FRXQVHORU�PXVW�QRW�EH�LQ�D�SRVLWLRQ�RI�DXWKRULW\�RYHU�WKH�VWXGHQW¶V�H[FKDQJH��VXFK�
DV D�PHPEHU�RI�WKH�VWXGHQW¶V�KRVW�IDPLO\��GLVWULFW�RU�FOXE�<RXWK�([FKDQJH�RIILFHU��VFKRRO�
SULQFLSDO��HWF� DQG�PXVW�EH�WUDLQHG�LQ�UHVSRQGLQJ�WR�DQ\�SUREOHPV�RU�FRQFHUQV�ZKLFK�PD\�
DULVH�GXULQJ�WKH�H[FKDQJH��LQFOXGLQJ�WKH�SUHYHQWLRQ�RI�SK\VLFDO��VH[XDO�DQG�SV\FKRORJLFDO�
DEXVH�

7KH�KRVW�FOXE�VKRXOG�SURYLGH�IRU�DOO�HGXFDWLRQDO�H[SHQVHV��DUUDQJH�DQ�DSSURSULDWH�DFDGHPLF�
SURJUDP��DQG�PXVW�SURYLGH�D�SURJUDP�RI�RULHQWDWLRQ�DQG�FRQWLQXHG�FRQWDFWV�WR�IDPLOLDUL]H�
WKH�VWXGHQW�ZLWK�WKH�KRVW�FRPPXQLW\�

7KH�KRVW�FOXE�RU�GLVWULFW�VKRXOG�SURYLGH�D�PRQWKO\�DOORZDQFH�IRU�WKH�VWXGHQW�LQ�DQ�DPRXQW�
GHWHUPLQHG�E\�WKH�SDUWLHV�FRQFHUQHG���7KH�PRQWKO\�DOORZDQFH�VKDOO�EH�VXIILFLHQW�WR�FRYHU�
PHDOV HDWHQ�DW�VFKRRO�RU�HOVHZKHUH�
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%���6KRUW�WHUP�([FKDQJH�3URJUDP
6KRUW�WHUP�H[FKDQJHV YDU\ IURP�VHYHUDO�GD\V�WR�VHYHUDO�ZHHNV RU�PRQWKV���7KH\�RIWHQ�WDNH�
SODFH�ZKHQ�VFKRRO�LV�QRW�LQ�VHVVLRQ�DQG�PD\�QRW�LQFOXGH�DQ�DFDGHPLF�SURJUDP���6KRUW�WHUP�
H[FKDQJHV�JHQHUDOO\�LQYROYH�D�KRPHVWD\�H[SHULHQFH�ZLWK�D�IDPLO\�LQ�WKH�KRVW�FRXQWU\��EXW�
PD\�DOVR�EH�RUJDQL]HG�DV�LQWHUQDWLRQDO�\RXWK�FDPSV�RU�WRXUV�

+RVW�FOXEV PXVW�VHOHFW�LQGLYLGXDO�5RWDULDQ�FRXQVHORUV�IURP�WKHLU�FOXEV�ZLWK�ZKRP�HDFK�
VWXGHQW LV WR�EH�LQ�UHJXODU�FRQWDFW�DQG�WR�VHUYH�DV�D�OLDLVRQ�EHWZHHQ�WKH�VWXGHQW�DQG�WKH�FOXE��
WKH�VWXGHQW¶V�SDUHQWV�RU�OHJDO�JXDUGLDQV��KRVW�IDPLO\�DQG�FRPPXQLW\�DW�ODUJH���6HQGLQJ�FOXEV�
DQG�RU�GLVWULFWV�VHOHFW�DQ�LQGLYLGXDO�5RWDULDQ�WR�VHUYH�DV�D�UHVRXUFH�WR�DQ�RXWERXQG�VWXGHQW�
7KH�FOXE�FRXQVHORU�PXVW�QRW�EH�LQ�D�SRVLWLRQ�RI�DXWKRULW\�RYHU�WKH�VWXGHQW¶V�H[FKDQJH��VXFK�
DV D�PHPEHU�RI�WKH�VWXGHQW¶V�KRVW�IDPLO\��GLVWULFW�RU�FOXE�<RXWK�([FKDQJH�RIILFHU��VFKRRO�
SULQFLSDO��HWF� DQG�PXVW�EH�WUDLQHG�LQ�UHVSRQGLQJ�WR�DQ\�SUREOHPV�RU�FRQFHUQV�ZKLFK�PD\�
DULVH�GXULQJ�WKH�H[FKDQJH��LQFOXGLQJ�WKH�SUHYHQWLRQ�RI�SK\VLFDO��VH[XDO�DQG�SV\FKRORJLFDO�
DEXVH����2FWREHU������0WJ���%G��'HF�����

6RXUFH���0DUFK������0WJ���%G��'HF�������0DUFK������0WJ���%G��'HF�������$PHQGHG�E\ 1RYHPEHU������0WJ���%G��'HF������1RYHPEHU�
�����0WJ��%G��'HF�������-XQH������0WJ���%G��'HF�������1RYHPEHU������0WJ���%G��'HF������-DQXDU\������0WJ���%G��'HF�������-XQH�
�����0WJ���%G��'HF�������2FWREHU������0WJ���%G��'HF������-DQXDU\������0WJ���%G��'HF������2FWREHU������0WJ���%G��'HF������2FWREHU�
�����0WJ���%G��'HF����

�����������(OLJLELOLW\
3DUWLFLSDWLRQ�LQ�<RXWK�([FKDQJH�LV�RSHQ�WR�VWXGHQWV�DJHG����WR����\HDUV DW�WKH�EHJLQQLQJ�
RI� WKH� H[FKDQJH� XQOHVV� WKH� ODZV� DQG� UHJXODWLRQV� RI� D� VSHFLILF� FRXQWU\� GHHP�RWKHUZLVH���
6WXGHQWV����\HDUV�RU�ROGHU�PD\�SDUWLFLSDWH�E\�PXWXDO�DJUHHPHQW E\�WKH�SDUWLFLSDWLQJ�FOXEV�
DQG�GLVWULFWV�

<RXWK�([FKDQJH�ZHOFRPHV�DQ\�\RXQJ�SHRSOH�ZKR�PHHW�WKH�UHTXLUHPHQWV�RI�WKH�SURJUDP�
DQG�ZKR�DUH�UHFRPPHQGHG�DQG�VSRQVRUHG�E\�D�FOXE��RU�D�GLVWULFW���7KH\�VKRXOG�EH�DERYH�
DYHUDJH�LQ�WKHLU�VFKRROZRUN�

3HRSOH ZLWK�GLVDELOLWLHV�PD\�SDUWLFLSDWH�ZKHUH�DQG�ZKHQ�WKLV�LV�SRVVLEOH�DQG�DJUHHG�XSRQ�
EHWZHHQ�WKH�VHQGLQJ�DQG�KRVW�FOXEV�RU�GLVWULFWV����2FWREHU������0WJ���%G��'HF�����

6RXUFH�� 0DUFK������0WJ���%G��'HF�������$PHQGHG�E\ 1RYHPEHU������0WJ���%G��'HF������-DQXDU\������0WJ���%G��'HF�������2FWREHU�
�����0WJ���%G��'HF������-DQXDU\������0WJ���%G��'HF������2FWREHU������0WJ���%G��'HF����

������������6WXGHQW�$SSOLFDWLRQ
&DQGLGDWHV� PXVW� VXEPLW� D� ZULWWHQ� DSSOLFDWLRQ� DQG� PXVW� XQGHUJR� D� VHOHFWLRQ� SURFHVV�
LQFOXGLQJ� SHUVRQDO� LQWHUYLHZV� ZLWK� WKH� DSSOLFDQW� DQG� WKH� DSSOLFDQW¶V� SDUHQWV� RU� OHJDO�
JXDUGLDQV�DW�WKH�FOXE�OHYHO�DQG�DW�WKH�GLVWULFW�OHYHO�

&OXEV�DQG�GLVWULFWV�DUH�HQFRXUDJHG�WR�XVH�VWDQGDUG�<RXWK�([FKDQJH�DSSOLFDWLRQV�ZKLFK DUH�
PDLQWDLQHG�DQG�XSGDWHG�E\�QHWZRUNV�RI�GLVWULFW�DQG�PXOWLGLVWULFW�<RXWK�([FKDQJH�RIILFHUV�
�-DQXDU\������0WJ���%G��'HF�����

6RXUFH���0DUFK������0WJ���%G��'HF�������$PHQGHG�E\ 1RYHPEHU������0WJ���%G��'HF������1RYHPEHU������0WJ��%G��'HF�������-DQXDU\�
�����0WJ���%G��'HF�������-DQXDU\������0WJ���%G��'HF����
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������������6HOHFWLRQ�DQG�3ODFHPHQW
7KH�VHQGLQJ�GLVWULFW�LV�UHVSRQVLEOH�IRU�HQVXULQJ�WKDW�HDFK�VWXGHQW�LV�DFFHSWHG�DQG�KRVWHG�E\�
D� FOXE� LQ� D�SDUWQHU�GLVWULFW�� �'LVWULFWV� DUH�XUJHG� WR�XWLOL]H�ZULWWHQ DJUHHPHQWV�ZLWK� WKHLU�
H[FKDQJH� SDUWQHUV� WR� GHOLQHDWH� UHVSRQVLELOLWLHV� WR� HQVXUH� WKDW� DOO� H[SHFWDWLRQV� RI� WKH�
H[FKDQJH� UHODWLRQVKLS�DUH�PHW�� VXFK�DV�FHUWLILFDWLRQ�RI�H[FKDQJH�SDUWQHUV�� ORJLVWLFV��DQG�
VWXGHQW�VHOHFWLRQ�DQG�RULHQWDWLRQ�

$OO� LQGLYLGXDOV� LQYROYHG� LQ� WKH� H[FKDQJH�� LQFOXGLQJ� VWXGHQWV� DQG� WKHLU� SDUHQWV� RU� OHJDO�
JXDUGLDQV��KRVW�IDPLO\�PHPEHUV�DQG�5RWDULDQ�FRXQVHORUV��PXVW�DJUHH�LQ�ZULWLQJ�WR�DOO�WKH�
UHTXLUHPHQWV�RI�WKH�SURJUDP�DV�GHWHUPLQHG�E\�WKH�VHQGLQJ�DQG�KRVW FOXEV�RU�GLVWULFWV�

6WXGHQW�WUDYHO�LWLQHUDULHV�PXVW�EH�DJUHHG�XSRQ�E\�WKH�VWXGHQWV¶�SDUHQWV�RU�OHJDO�JXDUGLDQV�
DQG�WKH�KRVW�FOXE�RU�GLVWULFW����-DQXDU\������0WJ���%G��'HF�����

6RXUFH���0DUFK������0WJ���%G��'HF�������$PHQGHG�E\ 1RYHPEHU������0WJ���%G��'HF������1RYHPEHU������0WJ��%G��'HF�������-DQXDU\�
�����0WJ���%G��'HF�������2FWREHU������0WJ���%G��'HF������-DQXDU\������0WJ���%G��'HF����

������������7UDYHO�,QVXUDQFH�IRU�5RWDU\�<RXWK�([FKDQJH�6WXGHQWV
3DUWQHU� GLVWULFWV� VKDOO� GHWHUPLQH�ZKHUH� WKHUH�PD\� EH� JDSV� LQ� FRYHUDJH�� LQ� DQ\� QDWLRQDO�
LQVXUDQFH� SODQV� RU� WUDYHO� LQVXUDQFH� FRYHUDJH�� DQG� LGHQWLI\� DQG� SXUFKDVH� VXSSOHPHQWDO�
FRYHUDJH�WR�PHHW�WKH�PLQLPXPV��

(YLGHQFH� RI� VWXGHQW� WUDYHO� LQVXUDQFH� FRYHUDJH� VKDOO� EH� VXEPLWWHG� WR�� UHFHLYHG� E\�� DQG�
DFFHSWHG�E\�WKH�KRVW�GLVWULFW�SULRU�WR�WKH�VWXGHQW¶V�GHSDUWXUH�IURP�KRPH���$V�WKH�KRVW�5RWDU\�
GLVWULFW�PXVW�EH�LQ�D�SRVLWLRQ�WR�DUUDQJH�LPPHGLDWH�DQG�HPHUJHQF\�PHGLFDO�DWWHQWLRQ�ZKHQ�
LW�LV�QHHGHG��WKH�KRVW�GLVWULFW�PXVW�DSSURYH WKDW�WKH�LQVXUDQFH�FRYHUDJH�FDUULHG�E\�WKH�VWXGHQW�
LV�ZLWK�D�UHVSRQVLEOH�LQVXUDQFH�FRPSDQ\�DQG ZLOO�HQVXUH�WKDW�DQ\�VHUYLFH�SURYLGHUV�UHFHLYH�
FRPSOHWH� DQG� SURPSW� SD\PHQW� 7KH� SDUHQW� RU� OHJDO� JXDUGLDQ� RI� WKH� <RXWK� ([FKDQJH�
VWXGHQW�LV�UHVSRQVLEOH�IRU�WKH�SD\PHQW�RI�DOO�PHGLFDO�DQG�DFFLGHQW�FRVWV���

7KH�SDUHQW�RU�OHJDO�JXDUGLDQ�RI�HDFK�VWXGHQW�VKDOO�REWDLQ WUDYHO�LQVXUDQFH��LQFOXGLQJ��EXW�
QRW�OLPLWHG�WR��PHGLFDO�DQG�GHQWDO�FRYHUDJH�IRU�DFFLGHQWDO�LQMXU\�DQG�LOOQHVV��UHSDWULDWLRQ�RI�
UHPDLQV��HPHUJHQF\�HYDFXDWLRQ�����KRXU�HPHUJHQF\�DVVLVWDQFH�VHUYLFHV��DQG�SHUVRQDO�OHJDO�
OLDELOLW\���6XFK�DPRXQWV�VKDOO�QRW�EH�OHVV�WKDQ�WKH�IROORZLQJ�PLQLPXP�OLPLWV�DQG�EHQHILWV�
SHU�VWXGHQW�

D� 3URYLGH�FRYHUDJH�RQ�D����KRXU�EDVLV�IURP�WKH�WLPH�WKH�VWXGHQW�OHDYHV�WKHLU�KRPH�XQWLO�
WKH\�UHWXUQ�KRPH�LQFOXVLYH�RI�DQ\�SHUVRQDO�WUDYHO�EHIRUH�DQG�RU�DIWHU�WKH�DJUHHG�H[FKDQJH�
SHULRG

E� 9DOLG�LQ�WKH�KRVW�FRXQWU\��DQ\�WUDQVLW�FRXQWULHV�DQG FRXQWULHV�LQFOXGHG�RQ�DQ\�WRXUV ZLWK�
WKH�H[FHSWLRQ�RI�VWXGHQW¶V�KRPH�FRXQWU\

F� ���KRXU�HPHUJHQF\�DVVLVWDQFH�VHUYLFHV

G� 0LQLPXP 86����������� IRU� H[SHQVHV� UHODWHG� WR� LQMXU\� RU� LOOQHVV� VXFK� DV� KRVSLWDO��
GRFWRUV�SK\VLFLDQV��GHQWLVW��DPEXODQFH�RU�RWKHU�XVXDO�DQG�FXVWRPDU\�PHGLFDO�VHUYLFHV
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H� 0LQLPXP 86��������IRU�QHFHVVDU\�HPHUJHQF\�WUDQVSRUW�RU�HYDFXDWLRQ�RI�VWXGHQW�LQ�
WKH�HYHQW�RI�VHYHUH�LOOQHVV�RU�ERGLO\�LQMXU\

I� 0LQLPXP 86��������IRU�UHSDWULDWLRQ�RI�VWXGHQW¶V�UHPDLQV�RU�FUHPDWLRQ�H[SHQVHV�LQ�
WKH�HYHQW�RI�WKH�GHDWK�RI�WKH�VWXGHQW

J� 0LQLPXP 86��������IRU�QHFHVVDU\�HPHUJHQF\�WUDQVSRUW�RU�HYDFXDWLRQ�RI�VWXGHQW�LQ�
WKH� HYHQW� RI� D� QRQ�PHGLFDO� HPHUJHQF\�� LQFOXGLQJ� GXH� WR� D� SROLWLFDO� FULVLV� RU� D� QDWXUDO�
GLVDVWHU

K� 0LQLPXP86���������IRU�SHUVRQDO�OHJDO�OLDELOLW\�IRU�OLDELOLW\�DULVLQJ�IURP�WKH�VWXGHQW¶V�
DFWLRQV�RU�RPLVVLRQV�WKDW�FDXVH�ERGLO\�LQMXU\�WR�D�WKLUG�SDUW\�RU�GDPDJH WR�D�WKLUG�SDUW\¶V�
SURSHUW\�

3DUHQWV RU� OHJDO� JXDUGLDQV�PD\ DOVR� FRQVLGHU� REWDLQLQJ� WKH� IROORZLQJ� DGGLWLRQDO� WUDYHO�
LQVXUDQFH�FRYHUDJH�RSWLRQV�

D� $FFLGHQWDO�GHDWK��GLVPHPEHUPHQW��RU�GLVDELOLW\�

E� (PHUJHQF\�9LVLWDWLRQ���3URYLGHV�UHLPEXUVHPHQW�IRU�HPHUJHQF\�YLVLWDWLRQ�H[SHQVHV�IRU�
WKH�FRVW�RI�UHDVRQDEOH�WUDQVSRUW�DQG�DFFRPPRGDWLRQ�LQFXUUHG�E\�DQ\�RQH�FORVH�UHODWLYH�RU�
IULHQG�WR�WUDYHO�WR��WUDYHO�ZLWK��UHPDLQ�ZLWK��RU�HVFRUW�WKH�VWXGHQW�DV�D�UHVXOW�RI�VHULRXV�LQMXU\��
LOOQHVV��RU�GHDWK�RI�WKH�VWXGHQW

F� 7ULS� &DQFHOODWLRQ� RU� &XUWDLOPHQW�� � 3URYLGHV� UHLPEXUVHPHQW� IRU� WULS� FDQFHOODWLRQ� RU�
FXUWDLOPHQW� H[SHQVHV� SURYLGHV� FRYHUDJH� IRU� WUDYHO� H[SHQVHV� LQFXUUHG� EHFDXVH� RI� DQ�
XQH[SHFWHG�FDQFHOODWLRQ�GXH�WR�LQMXU\�RU�LOOQHVV

G� 3URSHUW\�&RYHUDJH�� �3URYLGHV� UHLPEXUVHPHQW� IRU�SHUVRQDO�SURSHUW\� ORVVHV�� LQFOXGLQJ�
VWXGHQW¶V�ORVV�RI�PRQH\�RU�IRU�WKHIW�RU�WRWDO�ORVV�RI�SURSHUW\�VXFK�DV�EDJJDJH

H� .LGQDS�	�([WRUWLRQ�FRYHUDJH���3URYLGHV�DFFHVV�WR�WUDLQHG�VSHFLDOLVWV�WKDW�UHVSRQG�WR�
LQFLGHQWV�RI�NLGQDS�RU�WKUHDWV�WR�NLOO��LQMXUH��RU�NLGQDS�D�VWXGHQW�ZKHUH�UDQVRP�LV�GHPDQGHG�
DQG�SD\V�IRU�FRVWV�RI�UDQVRP�

:KHUH�LW�LV�D�VWDWXWRU\�RU�OHJDO�UHTXLUHPHQW�IRU�WUDYHO�LQVXUDQFH�WR�EH�SXUFKDVHG�LQ�WKH�KRVW�
FRXQWU\��VXFK�LQVXUDQFH�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�WKHVH�OLPLWV�DQG�EHQHILWV���,Q�DOO�RWKHU�
FDVHV�GXDO�LQVXUDQFH�VKRXOG�EH�DYRLGHG�XQOHVV�DJUHHG�WR�E\�DOO�SDUWLHV�

&OXEV� DQG� GLVWULFWV� DUH� VWURQJO\� HQFRXUDJHG� WR� FRQVXOW� LQVXUDQFH� FRXQVHO� IRU� DGYLFH� RQ�
REWDLQLQJ� OLDELOLW\� LQVXUDQFH� DQG� RWKHU� FRYHUDJH� DQG� VKRXOG� EH� IXOO\� LQIRUPHG� DERXW�
JRYHUQPHQW¶V� SROLFLHV� DQG� UHJXODWLRQV� UHJDUGLQJ� IRUHLJQ� VWXGHQWV�� LQFOXGLQJ� LQVXUDQFH�
FRYHUDJH�UHTXLUHPHQWV�
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3DUWLFLSDWLRQ�LQ�H[WUHPH�VSRUWV��VXFK�DV�KDQJ�JOLGLQJ��URFN�FOLPELQJ��DQG�EXQJHH�MXPSLQJ��
LV�GLVFRXUDJHG�� � ,I� VWXGHQWV�DUH�DOORZHG� WR�SDUWLFLSDWH� LQ�H[WUHPH�VSRUWV�� WKHVH�DFWLYLWLHV�
VKRXOG� EH� XQGHUWDNHQ� ZLWK� WKH� KRVW� GLVWULFWV¶� DQG� SDUHQW� RU� OHJDO� JXDUGLDQ¶V� ZULWWHQ�
SHUPLVVLRQ��DQG�DGGLWLRQDO�DGHTXDWH�LQVXUDQFH�VKRXOG�EH�REWDLQHG����-DQXDU\������0WJ���
%G��'HF������

6RXUFH���0DUFK������0WJ���%G��'HF�������$PHQGHG�E\ -XQH������0WJ���%G��'HF�������0DUFK������0WJ���%G��'HF�������1RYHPEHU�
�����0WJ���%G��'HF������-DQXDU\������0WJ���%G��'HF�������-DQXDU\������0WJ���%G��'HF�������-DQXDU\������0WJ���%G��'HF������-DQXDU\�
�����0WJ���%G��'HF�����

������������7UDYHO�E\�<RXWK�([FKDQJH�6WXGHQWV
<RXWK�([FKDQJH�VWXGHQWV�PD\�XQGHUWDNH�DSSURYHG�WUDYHO�ZLWK�KRVW�SDUHQWV�RU�IRU�5RWDU\�
FOXE�RU�GLVWULFW�HYHQWV���7KH�KRVW�GLVWULFW�VKDOO�REWDLQ�ZULWWHQ�SHUPLVVLRQ�IURP�WKH�SDUHQWV�
RU�JXDUGLDQV�RI�VWXGHQWV� IRU� WUDYHO�RXWVLGH� WKHLU� ORFDO�FRPPXQLW\�DV�GHILQHG�E\�WKH�KRVW�
GLVWULFW�LQ�DGYDQFH�

)RU�DOO�RWKHU�WUDYHO��KRVW�GLVWULFWV�PXVW�HQVXUH�WKDW�SDUHQWV�RU�OHJDO�JXDUGLDQV�DUH�SURYLGHG�
ZLWK� VSHFLILF� GHWDLOV� DERXW� WKH� SURJUDP�� ORFDWLRQ�� WUDYHO� LWLQHUDULHV�� VOHHSLQJ�
DFFRPPRGDWLRQV� DQG�FRQWDFW�LQIRUPDWLRQ���7RXUV�DQG�WUDYHO�RSHUDWHG�E\�RU�RQ�EHKDOI�RI�
KRVW�GLVWULFWV�DUH�VXEMHFW�WR�WKH�5RWDU\�&RGH�RI�3ROLFLHV�VHFWLRQ������������-XQH������0WJ���
%G��'HF������

6RXUFH���-XQH������0WJ���%G��'HF�����

������������3UHSDUDWLRQ
7KH�SDUHQWV� RU� OHJDO� JXDUGLDQV� RI� WKH� VWXGHQW� DUH� UHVSRQVLEOH� IRU� SURYLGLQJ� DSSURSULDWH�
FORWKLQJ�DQG�URXQG�WULS�WUDQVSRUWDWLRQ�WR�DQG�IURP�WKH�KRVW�GLVWULFW�

,W� LV� QRW� FXVWRPDU\� IRU� KRVW� GLVWULFWV� WR� FKDUJH� LQERXQG� VWXGHQW� IHHV�� +RZHYHU�� DOO� LQ�
FRXQWU\�DQG�RSWLRQDO�FRVWV��VXFK�DV�ODQJXDJH�FRXUVHV��WRXUV��DQG�LQVXUDQFH��PXVW�EH�RXWOLQHG�
DQG�DJUHHG�WR�LQ�DGYDQFH�RI�WKH�H[FKDQJH�� 6HQGLQJ�GLVWULFWV�VKDOO�SURYLGH�SDUHQWV�RU�OHJDO�
JXDUGLDQV� RI� RXWERXQG� VWXGHQWV� ZLWK� LWHPL]HG� LQYRLFHV� RXWOLQLQJ� KRZ� IXQGV� SDLG� WR�
SDUWLFLSDWH LQ�<RXWK�([FKDQJH�DUH�XVHG���&RSLHV�RI�WKHVH�LQYRLFHV�VKRXOG�DOVR�EH�SURYLGHG�
WR�WKH�VHQGLQJ�5RWDU\�FOXE�

7KH�KRVW�DQG�VHQGLQJ�FOXE�RU�GLVWULFWV�PXVW�SURYLGH�VWXGHQWV�ZLWK�D�OLVW�RI�LQGLYLGXDOV�WR�
FRQWDFW� LQ� WKH�FDVH�RI�D�SUREOHP�RU�HPHUJHQF\�� �7KHVH� OLVWV PXVW� LQFOXGH� WKH�QDPH�DQG�
FRQWDFW� LQIRUPDWLRQ�IRU� WKH�VWXGHQW¶V�5RWDULDQ�FRXQVHORU��FOXE�SUHVLGHQWV��GLVWULFW�FKDLUV��
JRYHUQRUV��DQG�WZR�QRQ�5RWDULDQ�UHVRXUFH�SHUVRQV��RQH�PDOH�DQG�RQH�IHPDOH����7KLV�OLVW�
PXVW� DOVR� LQFOXGH� ORFDO� UHVRXUFHV� IRU� PHGLFDO�� GHQWDO� DQG� PHQWDO� KHDOWK� FDUH� DQG� ODZ�
HQIRUFHPHQW�� � :KHUH� DYDLODEOH�� WKLV� OLVW� VKRXOG� DOVR� LQFOXGH� ORFDO� UHVRXUFHV�� VXLFLGH�
SUHYHQWLRQ�KRWOLQHV��UDSH�FULVLV�KRWOLQHV��DQG�ORFDO�FKLOG�SURWHFWLRQ�DJHQFLHV����2FWREHU������
0WJ���%G��'HF�����

6RXUFH�� �0DUFK� �����0WJ��� %G��'HF�� �����$PHQGHG�E\ 1RYHPEHU� �����0WJ���%G��'HF�� ����� -DQXDU\� �����0WJ���%G��'HF�� �����
1RYHPEHU������0WJ���%G��'HF������-DQXDU\������0WJ���%G��'HF������-XO\������0WJ���%G��'HF������2FWREHU������0WJ���%G��'HF������
2FWREHU������0WJ���%G��'HF����
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������������2ULHQWDWLRQ
7KH�VHQGLQJ�FOXE�RU�GLVWULFW�PXVW�RUJDQL]H�D�PDQGDWRU\�RULHQWDWLRQ�IRU�RXWERXQG VWXGHQWV�
DQG�WKHLU�SDUHQWV�RU�OHJDO�JXDUGLDQV�SULRU�WR�GHSDUWXUH���7KLV�RULHQWDWLRQ�PXVW�LQIRUP�WKH�
SDUWLFLSDQWV� DERXW� WKH� UXOHV�� SURFHGXUHV� DQG� H[SHFWDWLRQV� DVVRFLDWHG� ZLWK� WKH� <RXWK�
([FKDQJH�SURJUDP��SURYLGH�DEXVH�SUHYHQWLRQ�DQG�DZDUHQHVV�WUDLQLQJ�IRU�ERWK�VWXGHQWV�DQG�
SDUHQWV�RU�OHJDO�JXDUGLDQV� DQG�VKRXOG�LQFOXGH�D�EULHILQJ�DERXW�WKH�ORFDO�5RWDU\�FOXE�DQG�
LWV�DFWLYLWLHV�

7KH�KRVW�FOXE�RU�GLVWULFW�PXVW�RUJDQL]H�D�PDQGDWRU\ RULHQWDWLRQ�IRU�LQERXQG�VWXGHQWV���7KLV�
PXVW�LQFOXGH�JXLGDQFH�IRU�VWXGHQWV�VKRXOG�WKH\�HQFRXQWHU�DQ\�DVSHFWV�RI�QHJOHFW��SK\VLFDO��
VH[XDO��RU�HPRWLRQDO�DEXVH��DQG�FRQWDFW�LQIRUPDWLRQ�IRU�ORFDO�UHVRXUFHV�DQG�WKHLU�DSSRLQWHG�
FRXQVHORUV� 2ULHQWDWLRQ�PXVW�LQFOXGH�LQIRUPDWLRQ�RQ�ORFDO�ODZV�DQG�FXVWRPV�DV�WKHVH�FDQ�
GLIIHU�IURP�RQH�FRXQWU\�WR�DQRWKHU�JUHDWO\� �-DQXDU\������0WJ���%G��'HF�����

6RXUFH���0DUFK������0WJ���%G��'HF�������$PHQGHG�E\ 1RYHPEHU������0WJ���%G��'HF������1RYHPEHU������0WJ��%G��'HF�������-XQH�
�����0WJ���%G��'HF�������-DQXDU\������0WJ���%G��'HF�������-DQXDU\������0WJ���%G��'HF����

������������6WXGHQW�5HVSRQVLELOLWLHV
6WXGHQWV�VKRXOG�UHSUHVHQW�WKHPVHOYHV��WKHLU KRPH�FRXQWU\��DQG�5RWDU\ LQ�ZD\V�WKDW�UHIOHFW�
5RWDU\¶V� YDOXHV�� FRPPLWPHQW� WR� 6HUYLFH�$ERYH� 6HOI�� DQG� DV� SHDFHEXLOGHUV� LQ� WKHLU� KRVW�
FRPPXQLW\� 7KH\�VKRXOG�UHVSHFW�HDFK�RWKHU�DQG�DFW�UHVSRQVLEO\��EHILWWLQJ�WKHLU�UROH�DV�D�
UHSUHVHQWDWLYH�RI�WKH�SURJUDP DQG�RI�5RWDU\�LQ�WKH�ZRUOG�

6WXGHQWV�VKRXOG�QRW�XQGHU�DQ\�FLUFXPVWDQFHV�EH�SHUPLWWHG�WR�RSHUDWH�RU�GULYH�D�PRWRUL]HG�
YHKLFOH�RI�DQ\�NLQG�GXULQJ�WKH�H[FKDQJH��QRU�WR�RZQ�D�PRWRUL]HG�YHKLFOH�LQ�WKH�KRVW�FRXQWU\�

6WXGHQWV�VKRXOG�QRW WUDYHO�RXWVLGH�WKH�LPPHGLDWH�DUHD�RI�WKH�KRVW�FOXE�FRPPXQLW\�ZLWKRXW�
WKH�FRQVHQW�RI�WKH�KRVW�FOXE�DQG�GLVWULFW��WKH�VWXGHQWV¶�SDUHQWV�RU�OHJDO�JXDUGLDQV�

6WXGHQWV�VKRXOG�DFFHSW�WKH�VXSHUYLVLRQ�DQG�DXWKRULW\�RI�WKH�KRVW�IDPLO\�DQG�WKH�KRVW�FOXE�
RU�GLVWULFW�GXULQJ�WKH�H[FKDQJH����2FWREHU������0WJ���%G��'HF�����

6RXUFH���0DUFK������0WJ���%G��'HF�������$PHQGHG�E\ 1RYHPEHU������0WJ���%G��'HF������1RYHPEHU������0WJ��%G��'HF�������-DQXDU\�
�����0WJ���%G��'HF�������-DQXDU\������0WJ���%G��'HF������2FWREHU������0WJ���%G��'HF����

������������6WXGHQW�'HEULHILQJ
'XH�WR WKH�OLNHO\�HIIHFWV�RI�UHYHUVH�FXOWXUH�VKRFN��IROORZLQJ�WKHLU�UHWXUQ��VWXGHQWV�DQG�WKHLU�
SDUHQWV�RU� OHJDO� JXDUGLDQV� VKRXOG�EH� HQFRXUDJHG� WR� DWWHQG�D�GHEULHILQJ�PHHWLQJ� IRU� WKH�
SXUSRVH�RI�DVVLVWLQJ�WKHP�WR�WUDQVLWLRQ�WR�WKHLU�KRPH��VFKRRO��DQG�FRPPXQLW\�HQYLURQPHQW���
�-DQXDU\������0WJ���%G��'HF������

6RXUFH���0DUFK������0WJ���%G��'HF�������$PHQGHG�E\ 1RYHPEHU������0WJ���%G��'HF������-DQXDU\������0WJ���%G��'HF�����

������������9ROXQWHHU�6HOHFWLRQ�DQG�6FUHHQLQJ
&DUHIXO�VHOHFWLRQ�RI�DOO�LQGLYLGXDOV�LQYROYHG�LQ�<RXWK�([FKDQJH�VKRXOG�EH�RI�SDUDPRXQW�
FRQFHUQ�DQG�EH�GRQH�ZLWK�WKH�XWPRVW�FDUH�DQG�FRQVLGHUDWLRQ�

$OO�DGXOWV��5RWDULDQ�DQG�QRQ�5RWDULDQV��LQYROYHG�LQ�WKH�SURJUDP��LQFOXGLQJ�EXW�QRW�OLPLWHG�
WR� FRPPLWWHH� PHPEHUV�� KRVW� IDPLO\� PHPEHUV�� FOXE� FRXQVHORUV�� DQG� RWKHUV ZKR� KDYH�
VLJQLILFDQW�RU�XQVXSHUYLVHG�FRQWDFW�ZLWK�\RXWK��PXVW�EH�LQWHUYLHZHG�WR�GHWHUPLQH�VXLWDELOLW\�
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WR� ZRUN�ZLWK� \RXWK�� FRPSOHWH� DQG� VLJQ� D� \RXWK YROXQWHHU� IRUP�� DQG� DJUHH� WR� XQGHUJR�
FULPLQDO� EDFNJURXQG� FKHFNV�� LQFOXGLQJ� ODZ� HQIRUFHPHQW� SXEOLF� UHFRUG� FKHFNV� DQG� D�
UHIHUHQFH�FKHFN�

7KH�KRVW�FOXE�RU�GLVWULFW�PXVW�FRQVFLHQWLRXVO\�VFUHHQ�DQG�VHOHFW�KRVW�IDPLOLHV�RQ�WKH�EDVLV�
RI�D�ZULWWHQ�DSSOLFDWLRQ��FULPLQDO EDFNJURXQG�FKHFNV�IRU�DOO�DGXOWV�LQ�WKH�KRPH��LQFOXGLQJ�
ODZ�HQIRUFHPHQW�SXEOLF�UHFRUG�FKHFNV�DQG�UHIHUHQFH�FKHFNV��SHUVRQDO�LQWHUYLHZ��DQG�KRPH�
YLVLWV ZKLFK�PXVW�EH�ERWK�DQQRXQFHG�DQG�XQDQQRXQFHG�

$GXOW�YROXQWHHUV��ERWK�5RWDULDQ�DQG�QRQ�5RWDULDQ��ZKR�KDYH�QRW�FRPSOLHG�ZLWK�SURJUDP�
UHTXLUHPHQWV�PXVW EH�SHUPDQHQWO\�UHPRYHG�E\�WKH�GLVWULFW�IURP�LQYROYHPHQW�ZLWK�\RXWK
LQ�D�5RWDU\�FRQWH[W����2FWREHU������0WJ���%G��'HF�����

6RXUFH�� �0DUFK������0WJ���%G��'HF�� �����$PHQGHG�E\ 1RYHPEHU� �����0WJ��%G��'HF�� ����� )HEUXDU\� �����0WJ���%G��'HF�� �����
1RYHPEHU������0WJ���%G��'HF������-XQH������0WJ���%G��'HF�������-DQXDU\������0WJ���%G��'HF�������-DQXDU\������0WJ���%G��'HF������
2FWREHU������0WJ���%G��'HF����

������������9ROXQWHHU�7UDLQLQJ
$OO�DGXOWV��5RWDULDQ�DQG�QRQ�5RWDULDQV��LQYROYHG�LQ�WKH�SURJUDP��LQFOXGLQJ�EXW�QRW�OLPLWHG�
WR�FRPPLWWHH�PHPEHUV��KRVW�IDPLOLHV��FOXE�FRXQVHORUV��DQG�RWKHUV��PXVW�UHFHLYH�WUDLQLQJ�
WKDW� LQFOXGHV� LQIRUPDWLRQ� RQ� SURJUDP� DGPLQLVWUDWLRQ� UXOHV� DQG� DEXVH� DQG� KDUDVVPHQW�
DZDUHQHVV�DQG�SUHYHQWLRQ� �2FWREHU������0WJ���%G��'HF�����

6RXUFH���)HEUXDU\������0WJ���%G��'HF�������$PHQGHG�E\ -DQXDU\������0WJ���%G��'HF�������2FWREHU������0WJ���%G��'HF����

������������+RVW�)DPLO\�5XOHV�DQG�([SHFWDWLRQV
7KH�KRVW�IDPLO\�VKRXOG�SURYLGH�URRP�DQG�ERDUG�IRU�WKH�VWXGHQW�DQG�H[HUFLVH�DSSURSULDWH�
VXSHUYLVRU\�DQG�SDUHQWDO�UHVSRQVLELOLW\�WR�HQVXUH�WKH�VWXGHQW¶V ZHOO�EHLQJ����-DQXDU\������
0WJ���%G��'HF������

6RXUFH���0DUFK������0WJ���%G��'HF�������$PHQGHG�E\ -DQXDU\������0WJ���%G��'HF�����

������������(DUO\�5HWXUQV
6WXGHQWV�ZKR�GR�QRW�FRPSO\�ZLWK�SURJUDP�UHTXLUHPHQWV� VKDOO�EH� VHQW�KRPH�� 7KH�KRVW�
GLVWULFW�VKDOO KDYH�DXWKRULW\�RYHU�WKHVH�GHFLVLRQV��7KH�VSRQVRU�GLVWULFW��FOXE��KRVW�IDPLO\�
DQG�WKH�VWXGHQW¶V�SDUHQWV�PXVW�EH�IXOO\�LQIRUPHG�RI�WUDYHO�DUUDQJHPHQWV�SULRU�WR�WKH�VWXGHQW�
OHDYLQJ�WKHLU�KRVW�FRXQWU\�

7KH�VWXGHQW�VKRXOG�EH�UHWXUQHG�KRPH�DW�WKH�HDUOLHVW�SUDFWLFDO�WLPH�DQG URXWH���,Q�WKH�HYHQW�
RI� DQ� LPSDVVH�� GLVWULFWV� PD\� DSSRLQW� DQ� LQGHSHQGHQW� 5RWDULDQ� WR� VHUYH� DV� D� PHGLDWRU�
�-DQXDU\������0WJ���%G��'HF�����

6RXUFH���0DUFK������0WJ���%G��'HF�������$PHQGHG�E\ -DQXDU\������0WJ���%G��'HF�������-DQXDU\������0WJ���%G��'HF����

������������<RXWK�([FKDQJH�$OXPQL
'LVWULFWV�DQG�FOXEV�DUH�HQFRXUDJHG�WR�HVWDEOLVK�<RXWK�([FKDQJH�DOXPQL�JURXSV��VXFK�DV�
5RWH[��DQG�WR�REWDLQ�UHFRJQLWLRQ�DV�RIILFLDO�5RWDU\�$OXPQL�$VVRFLDWLRQV����-XQH������0WJ���
%G��'HF������

6RXUFH���2FWREHU������0WJ���%G��'HF������$PHQGHG�E\ 6HSWHPEHU������0WJ���%G��'HF������-XQH������0WJ���%G��'HF�����
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������������0XOWLGLVWULFW�<RXWK�([FKDQJH�3URJUDP
7KHUH� PD\� EH� LQVWDQFHV� ZKHUH� WZR� RU� PRUH� GLVWULFWV� ZLVK� WR� MRLQWO\� XQGHUWDNH <RXWK�
([FKDQJH���7KH�%RDUG�KDV�QR�REMHFWLRQ�WR�VXFK�FRRSHUDWLYH�HIIRUW��SURYLGHG�DQ\�DFWLYLW\�RU�
SURMHFW� LV� QRW� XQGHUWDNHQ�XQOHVV� WZR�WKLUGV� RI� WKH� FOXEV� LQ� HDFK� VXFK� GLVWULFW� KDYH� ILUVW�
DSSURYHG�SDUWLFLSDWLRQ���)XUWKHUPRUH��WKH�JRYHUQRUV�RI�WKH�UHVSHFWLYH�GLVWULFWV�VKDOO�VHFXUH�
LQ�DGYDQFH�VSHFLILF�DXWKRUL]DWLRQ�RI�WKH�JHQHUDO�VHFUHWDU\�DFWLQJ�RQ�EHKDOI�RI�WKH�%RDUG�

(DFK�JRYHUQRU�KDV�WKH�UHVSRQVLELOLW\�IRU WKH�VXSHUYLVLRQ�DQG�FRQWURO�RI�WKH�<RXWK�([FKDQJH�
3URJUDP�ZLWKLQ�WKH�GLVWULFW���0XOWLGLVWULFW�DFWLYLWLHV�VKDOO�EH�DGPLQLVWHUHG�E\�D�FRPPLWWHH�
FRPSRVHG�RI�FXUUHQW�GLVWULFW�<RXWK�([FKDQJH�FKDLUV�DQG�RWKHU�RIILFHUV�DSSRLQWHG�E\�WKH�
UHVSHFWLYH� JRYHUQRUV� RI� SDUWLFLSDWLQJ� GLVWULFWV�� � 6XFK� D� PXOWLGLVWULFW� FRPPLWWHH� LV�
UHVSRQVLEOH�IRU�UHSRUWLQJ�LQ�ZULWLQJ�QRW�OHVV�RIWHQ�WKDQ�DQQXDOO\�RQ�LWV�ZRUN�DQG�ILQDQFHV�WR�
DOO�JRYHUQRUV�LQ�WKH�SDUWLFLSDWLQJ�GLVWULFWV����-DQXDU\������0WJ���%G��'HF�����

6RXUFH���0D\������0WJ�� %G��'HF�������$PHQGHG�E\ 1RYHPEHU������0WJ���%G��'HF������-DQXDU\������0WJ���%G��'HF�������-DQXDU\�
�����0WJ���%G��'HF����

������������5HJLRQDO�<RXWK�([FKDQJH�*URXSV
7KH� %RDUG� KDV� QR� REMHFWLRQ� WR� WKH� IRUPDWLRQ� RI� UHJLRQDO� JURXSV� IRU� WKH� SXUSRVH� RI�
GLVVHPLQDWLQJ� LQIRUPDWLRQ�� IDFLOLWDWLQJ� FRPPXQLFDWLRQ�� RUJDQL]LQJ� WUDLQLQJ� HYHQWV� RU�
FRQIHUHQFHV��RU�VKDULQJ�EHVW�SUDFWLFHV�EHWZHHQ�FHUWLILHG�GLVWULFWV�DQG�PXOWLGLVWULFWV�SURYLGHG�
WKDW�

���WKHUH�LV�QR�REMHFWLRQ�E\�WKH�JRYHUQRUV�RI�HDFK�RI�WKH�GLVWULFWV�WKDW�PD\�EH�WKH�LQWHQGHG�
SDUWLFLSDQWV�EDVHG�RQ�WKH�QDPH�RU�JHRJUDSKLF�ORFDWLRQ�RI�VXFK�D�JURXS�
��� WKH� JURXS� KDV� QR� GHFLVLRQ�PDNLQJ� RU� OHJLVODWLYH� SRZHUV�� H[FHSW� IRU� GHFLVLRQV�
FRQFHUQLQJ�WKH�DFWLYLWLHV�RI�WKH�JURXS�LWVHOI�
��� WKH� JURXS� GRHV� QRW� GLUHFWO\� XQGHUWDNH� DQ\� H[FKDQJH� DFWLYLW\� DQG� FOHDUO\�
FRPPXQLFDWHV� WKDW� RQO\� FHUWLILHG� GLVWULFWV� RU� PXOWLGLVWULFWV� PD\� SODQ� RU� DUUDQJH�
H[FKDQJH�DFWLYLWLHV�
���IXQGV�QHHGHG�WR�LPSOHPHQW�WKH�RUJDQL]DWLRQ¶V�DFWLYLWLHV�FDQQRW�EH�PDGH�HQIRUFHDEOH���
�2FWREHU������0WJ���%G��'HF�����

6RXUFH���2FWREHU������0WJ���%G��'HF����

������������6HUYLFH�LQ�5RWDU\�<RXWK�([FKDQJH
7KH� 5RWDU\� <RXWK� ([FKDQJH� H[SHULHQFH� VKRXOG� DOLJQ� ZLWK� WKH� 2EMHFW� RI� 5RWDU\�� WR�
HQFRXUDJH�DQG�IRVWHU�WKH�LGHDO�RI�VHUYLFH�DQG�LQVWLOO�D�OLIHORQJ�GHGLFDWLRQ�WR�VHUYLFH�LQ�\RXQJ�
SHRSOH�� &OXEV�DQG�GLVWULFWV�DUH�HQFRXUDJHG�WR�LQFOXGH�VHUYLFH�DFWLYLWLHV�DQG�FXUULFXOXP�WKDW�
SURPRWHV�GHYHORSPHQW�RI�HWKLFDO� OHDGHUVKLS�� WHDP�EXLOGLQJ�� LQWHUQDWLRQDO�XQGHUVWDQGLQJ��
JRRGZLOO��DQG�SHDFH����-DQXDU\������0WJ���%G��'HF�����

6RXUFH��-DQXDU\������0WJ���%G��'HF����

������������3DLG�:DJHV�IRU�<RXWK�([FKDQJH�6WXGHQWV
(PSOR\PHQW�UHJXODWLRQV�LQ�YDULRXV�FRXQWULHV�PDNH�LW�LPSUDFWLFDO�IRU�FOXEV�DQG�GLVWULFWV�WR�
HQJDJH� LQ� DQ\� LQWHUQDWLRQDO� H[FKDQJH� SURJUDPV� LQ� ZKLFK� SDUWLFLSDQWV� DUH� SDLG� ZDJHV���
�-DQXDU\������0WJ���%G��'HF�����

6RXUFH���0DUFK������0WJ���%G��'HF�������$PHQGHG�E\ -DQXDU\������0WJ���%G��'HF�����


